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It is a condition precedent to the Company»s liability hereunder that

the Assured shall give prompt notice in writing to the Company of

any claim, dispute, matter or Event which has arisen or has occurred

and which is liable to give rise to a claim under this policy, and shall

provide the Company with all relevant facts of which the Assured has
.knowledge at the time of any notification
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Where the Assured has failed to pay, either in whole or in part, any

remium by a due date notwithstanding that, in relation to installment

payments, the Assured may have paid any prior amounts(s) by the due

date(s), the Company shall have the right to serve a notice upon the

Assured requiring him to pay the premium by any date specified in such

notice, not being less than seven days from the date on which notice is

given. If the Assured, fails to make such payment in full on or before

the date so specified this insurance shall be cancelled forthwith without
further notice of any other formality. The effect of such cancellation
below. Notwithstanding that the 7.1 shall be as set out in section

insurance has been cancelled by virtue of this clause, the Assured shall
be liable for all or any amounts which have fallen due under this policy
.prior to such cancellation

The Company shall be entitled, once premiums have become due and
payable, to commence an action against the Assured or any other liable

.person, for the recovery of any unpaid premium and other sums
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